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Terrorist Financing Risks

249, In Latin America,

activities.

risk assessments of the gold sector
vulnerability to TF, particularly in Colombia and Peru23®. A report by FATF and APG
described a case study of a terrorist group in Colombia whose modus operandi consisted
of taking control of territories where gold mines were located by extorting and coercing
the owners to transfer the ownership titles of the land. Part of the gold produced illegally
by the terrorist group was sold to legal businesses through cash transactions with a view
to concealing its provenance. The profits were then used to buy equipment, munitions,
Israel reports that Iranian Quds Force operatives acquire gold in Venezuela, smuggle it via
airlines, and sell it in the Middle East, with profits transferred to Hezbollah?*! to finance its

have underlined its

250.

In Burkina Faso, Mali, and Niger, the gold rush is offering a new source of funding
for terrorist groups, particularly in the Liptako-Gourma region, as the groups seek
financing opportunities that are sustainable to finance their long-term activities, easily
accessible, and available at the lowest risks of detection and disruption. The Islamic State
in the Greater Sahara (ISGS) and JNIM are reportedly fighting in the Gourma sector of Mali,
in part for control of gold extraction areas where the groups impose illegal taxation on
small-scale gold miners for protection or to collect zakat. Affected regions include Kidal in
the north of Mali (involving JNIM fraction groups such as Ansar Edine); Bongou and Soum
in Burkina Faso (involving groups such as Ansar al Islam); and Kombongou in Niger (areas
that have also suffered a number of terrorist attacks). The local communities are
particularly vulnerable as they live in isolated areas with a limited law enforcement
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